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Kas, City Ry, 5',s 1918

Kas. City Ry, 1st 5s 1944

Kas, City Ry. 2nd 6s 1944

((as, City Ry, 2nd 5s 1944

Kas.City. Lt&P.1st5s1 944

Kas. City Lt.& P.2d 6s 1944

FREDERIC H. HATCH & CO.
I'linne Dr. .ail .".I III. :n llrn.nl l.
Irltate telephone tn llnstnn ;iinl 1

Nf t.rl..

UNITED MOTORS

WHITE MOTOR
Fpfflsl rpnri rn th nbiv
Mock1-- fcnt upon requMt.

VV Wall SI. Journal Building.

44 Broad St., N.Y

'llll.Hcplil,

Telephone
lYroml 5"'t2.

Montreal Office! 47 St.Frncot Xavl.r St.
Plrtct I'rlvat Wlr. to Toronto.Mniitrel

FOR SALE

Yonkers National Bank

STOCK
at $110 PER SHARE

Charles A. Frank & Co.

Mttnitrt fftrt York Stnck Kichanf

45 Broadway New York

100 Ytari of Commercial Bsniinf

ATHArl

a

1

CHATHAM &PHENIX
NATI0HAL BANK

Capital&Surplut)5,000,000
Reaource, .. 80,000,000

ltt Brei-Jitiy- , N. Y.

And 13 Branchea

Maxwell Motor
1st Pfd. Div. Warrants

Quotations and Information Cpon JUtjutst

Gude, Winmill & Co.
Memttrs Xtw Kort Stixk Exchan$t

ZO Broad Si.. N. Y. Tel. Rector 8380

Order. Ktrcuted In

MLTALS CO.
S. G. FOX & CO.

Ill) Itroo.l si. I'hnne .1108 llrnnil. X. V.

N. W. HaUey & Co.
Bonds for Investment

( Irrulnr iren itquttl
40 W all Mrret. New Vork

rhllartclplila Huston (.'hleam

A.t- rn' Our s'nrilll Isttrr en

KERR LAKE
Dividends In tU.e. 'l.l20,ono.
Plddcnd rale. 2,1c tpiartis-ly-.

KarnLn.. .MIc iii:,rlcrly, jlrl.t 20.

tsrs"osT NtWVOSH

Metropolitan Trust Co
lisues Certificates of Deposit,
bcarins interest, payable at
specified time or on demand.

19 Wall St. 716 Fifth Atc

JTrutee for Personal Trut

JfsMfirjistCd,
FUlh Atcbs aad 3611, at.. New York

Cliatolt.s llerelpts Yesterday,
The total receipts for duties at tho

Cusloiu lloiLve joMerilay ero JS49,-270.2-

of uhlch !2i:i,7i2 72 h.'ih for
inerchaudin withdrawn fiom IioihIciI
MurelimiMCN and IC05.4S7 57 for recent
tmpoitatioiiH.

FINANCIAL NOTES.

The lm "if 1 1,000,000 Knin.i. rity
lliilhui)'" Coinp.uiy inn nmrtciKe j per
lint Imnils iitKri'il by N. W. ll.ilmy &
Cm. hri.Q ell t(fii ,010.

'I hp I'nlled HVumii fill Company an
noiuiirs thit It Ima leilii'd Uh ciplialUa.
tlflli flu, II l.OOD.OUD .li.ile. i, .,00.1)00 . lures,par .nine II. iimit-- i hio flepolii-i- 0
per rent, cf their orlKliu.lly I. HO su.ik.

V W llu!ey Co., Inc, liiiHiim, an.
iioiiiiii'H Hie .ipiinliiliiienl of Hen i.uiilii I

M J, i ii i M,' pri fciijrnt and inauu.i. Mr
While IMS lll'fll .iSCl'Uei HI till' I'llIU
orlplil.1 nflln "f .N W ll.tltey .V Co for
lliiiliv fm

I he l.'l. duo. fiim 0 ,pr ,11 ()e'ear ion"snlblo null" iif the llli'iit .Ml, mil.' 1, ml
I'.iiliie im uliiili Dm I : It It.i
Tru' (.)irii,.iiy mil I'.im.itni ,.. Miour A

10. nm nil. Ine hi M'j ,ih. Imi.tisi, m,e
all briu Hold. Tin. iipili ,ion for the
liolea iirAil y raereiinl Hie aumuiit nffernl.

Tile llilKli Munition lluiiipniy I. offer
tnu a llnillifl iiiiiuiinl of H per cent pre
f. Ted .101 k hI p.ir, Id .linre, Ihrnnah
Hi'll.1111 Hull Allen, H'J llro.nlay Tills
cumpjiiv ho roiilracla fiom the Helhle
Urm C eil '.imp. my, MliU.il. HI..I Coin.
r""y. nrmlnglon Aruii Company and
l nnr i'ihiicjihc.

FINANCIAL NEWS

AND COMMENT

Aiiirlo-I'reiie- li Rnnds Prelim;
on llonv.v Srlliiitf 1.v Pa
hint Co. Storklioldrrs.

OlfKlUX BANK KKPOKT.S

iliup .if .1 full half point In the
Hlo.I''reiicli 5 jior cent, bonds, which

ii.is accompanied liy heavy trading; In

ceurity, held chief Interest In rinnti- -

lrclos leftordny. Wall Street was
ii.viilmibly mystified lit llrst by the
uddeti heaviness In these bond, ivhlch
l manifested n strong; tone, as nil of

tin- - nows from tre larlous 130 ',4 1304
fronts hail boon accepted as favorable to, -- 04 in 206
tin- - allkil cause. The recession In the
prteo nf t Ji- - Joint bonds of the Hrltleh I

mill l''rrnch (lovcinntciita was neconi- -
pimled by all sorta of rumors. Chief'
alii'ini; tiles'1 were t.ho roisirts that the
I'lHtnl States (iiiverniiient tiroiiosed to
offer at an early date $100,000,000 bonds
tor the piltimtH! of raising; funds for the I 1004'101

I Invasion Mexico. Another report was un.iii
I that (Ireat Hrltaln proioscil to float it j

I cdl.iteral loan here. A '

further rumor iv.is that the negotiations
fiv t .e t2iHi.Piiii.Kini loan had
hi. n iKinpli'trtl All of thet-- rumors'
wclo without found. itioti, It was found!
1'ut the heaiy of the AmkIh- - j

I'lench bonds caine n stockholders of
I I', I dil font ile Nemours ft Co., who.

loeclve.l some $11,000,000 of these bonds
yesterday as n sm-cI.- dividend.

ion

O'herwl.--e tl.an the In the Annlo. !' i"i
I londs the trend of the security "' '
m.irliet generally without fea ,

tuie. 1'nlted States was ''" J ,

but thero Interest In the (114
standard rails Hint the In ttie cop-- 1 'JJ - j

Mocks died out almost suddenly ,'3','
as It had beirun. The ecurltles of prop- - U. ,

ertles situated In Mexico seemed little. If 0 00Hl
nt nil, affected by the apparently morel 1304,130
serious turn In the Mexican situation and I j0"4
the further
troopers In
n.ni bnnAlts.

kllllmt of I'nlted States
running Mexl- -

The day'a news, while containing much
thnt mny ere I011B have Influenca on the
security market! of the country. Memed
to receive attention. Convention
developments at St. !)Uls were spoken
nf tn a casual manner only, while the
continued Husslnn successes were with-

out market effect.
II was considered slimiricant that the

railroad stocks manifested so much
strength In view of the apparent lack
of harmony n the representatives

' of the railroads nnd the representatives
of the labor unions over the wage ques-

tion. Wall Street was Inclined to Inter-
pret tho fact that there had been no

I heavy relllni: of he rails on the an
nouncement of the deadlocked confer-
ence as an Indication thnt the people
wio are best situated to understand the
situation felt that ultimate settlement
would he equitable to the railroads.

In spite of the continued Impor-
tations from Canada to New York, the
Hank of Kmjland statement showed an
Increase of 7,429 In nld for the week.
Total reserves Increased ttStl.OOO, while

, there was a decrease nf C129.000 In the
notes In circulation. The proportion of

I reserves to liability Is now 31.95 per
rent.. nKalnst per cent, last week.
the latter belnu the highest percentage

. thus far this year
An Increase of 5,214,000 francs In the

' cold holdings of the Hank of France was
more than by un Increase of
SI, 443,000 In In circulation, an
Incident which further Indicates the tre-
mendous strain under which France Is

I laboring to maintain her lluht. The cir-
culation of the Hank of France Is now

francs, against 12.043.- -
6 11.340 francs for ;

. week In 1915 and 5. 917,355. 46S franca
I in 1914.

Kxehange rates on Tendon and Paris
tvero unchanged yesterday, while there

! was a upturn In rates on Herlln.
A further Importation of 13,500,000 In
gold was received yesterday from Ot-- I
tawa, bringing the total to date In the
present movoment up to 153,675,000,

A further Indication of the generally
Improving railroad situation throughout
the country as regards earnings was
seen In the Increase of the seml-annur-

dividend rate on Louisville and Nashville
stock from 24 Pr cent, to 314 per
cent. This places stock once more
on a 7 per cent, per annum bals, the
rate which wan maintained from Feb
ruary, isio, to iiuo.

MONEY AND DISCOUNTS.

no day.
00 3I

Kansas

TI.MK LOANS.
31, months

lO

CAM,

a(

nigh 3H Iiw .1 Ijut a Renewal rate
rOMMF.neiAL 1'APKR.

Pest Names, other
Four to alx moa aC4
aotooodas-- ai,tt4

I1ANK ACCF.PTANCKS.
OOdaya. ." ..2,t2iroo days iHHIlesene Discount Mate.

Days
10 Over 10 Over 30 Over an

rr Ima. i)p to ao. up tn 0. up to BO.
lln-to-n , . 1
New York ,,;i
Philadelphia. .1

Cleveland... .HKirlunolid. . 4
Ailmla 4
chlcaao .....1)i

I si. IxniU.. . .a
Minneapolis, .4

City. .4
Dallas 4
San Francl'o 3

with

.14 .1 months
months
LOANS.

Naraea.

14

44
a 4

Clearing House Flgurea.

44

New York Clearlnir IToum exchanges.
JI09.40a.309: balance. Ml 201,517;

credit balance. (507,404.
llonir.llr F.irhanis.

Kiehange on New York at domestic centres'
Huston. pr: Chlcaao, 1.1c. discount, St, IxjuIs.
par: fan Francisco, 2iic.: Montreal. I2..V)
premium.

Kilter.
Par allver In Ixindon, SO .M.: New York,

112 4c.; Mexican dullars. 4H4c

FOREIGN EXCHANGE.

nATK.I ON LKADINO CF.NTIlKfl.
IIIkIi, Ixiw, Clnw, I'rer.

London Sterling Close.
Demand.4 7.111.144 7AII-I- 4.7AI 4.7A11--

Cabins . 71)7.14 70 4 7fl

''aDemanrdn0t 4 01 Jtj A.nl A.01
Cables . A )l '4 A 014 B l 4 A.tfl

Herlln- Marks
Demand 7014 TA J 70 7AJ
Cables... 74 70 4 70 4

HATES ON OTIII'.H COUNTRIKM.
Yestenlay I.a.t Prnr,
Do- - a- - De- - d.

hies. rnand, hies.
Holland Onllden4ll.H 41", 4I,' 4lii.it....1 I !. A.24
Italy Lira II 41 '2 0 41

...111 IV) .10.(1.1

Anuria- - Kronen.. 112D 1.12.1
Spain IWI.11 --'lino 20 0.1
Denmark -- Krone. I") wi 20 sr.
Haislen Krone 20.sn 20 s.1

'nruti Krone 20 SO 20 h.'.

4

I.10.1
2(107

4
4
4

4
4

4

A !

I.
n 'I

l.'l

20.00
Argentina I '(. nii .111 1111.10 ini.,10 km. Ill

I'lMK HILLS WN LONIXJN.
Ilaiikers. Coiumnrrlal.

nOilajs . .4 731,100 days 4 71
unilajs 4 "OlillMI itaja, . I.OO.'j

I I'VltlTIKS ANI (ll)LI) POINTS.
Aeluiil Parity. Normal flold Points,

Mini Kiiuivulents, Import, F.iport.
Slerling.l Si.n.l dull ira 1,, . x 111,1 4 (.nail

s2n rranra, I . .'. 'JJ'.'I .', Hl
I ,,. MM .1 111. L. Ol IIM -.

llullilere-I- lUcetlts, I ll.irln.
Kronen 211 211 eeiiis, riiwn
I.In. Ih 'i, lire. SI . . .'

K nun i.xc.indliula(i) (1.70
1 roHll

hU. 1.IS20 'rani's, 11.

NEW CITY NOTES.

Int.
Hee'iT.llale.l'ar. Due. ltd
NVlily Sept. 1,'lt 100'
ttY'.'ily I M Hepl.1,'17 ipi

'I

44

lj
an,

an r.o

20 so
20 N.I
20 s.i

40 (11
.2(1. HO

221

20 70
.'..224

Offer.
1004

44

23
0.41)

.10 0.1
III

20 a
20 (4.1

20 ta)

11

411 .1111
211 a 10

.'. 02

20 1(0

IM

Yield

Clolnir.
tlld. I Ask.

214! 2214!
267 27
914 92
69'.i 69 V,

'10SU
r.7?i r,s

111 111?;
60 4
564

122
10
291,
21 U
474

126

102- - '10.114'
974 97'

1134 1134
St V4 S7i
:.i r.i 4

112 I12,
recent battle

battle

10G
84i.i sr.
41! 4 ns,'

on lutii.

of
894 894

10:. '1064'
914 nil,
76, 77

110 i.i:u
SB

77H'

921,
I714

;

1

"r.

4

29

4

'

'

l

2914
92

drop
rriich

was much
Steel strum:.

was little shown 'J3 j

boom
per

.

scant

poM

I

33.59
.

offset
notes

sharp

days.

Hank

-

6,704

2I!4

Is,
MM R414
56 57
S014I R5i
74 75

10S 109
44 I 44t4
;U4' 35
594 BO
4i5 4G!4

100 101
137l-- i 139

19 V 20 '

95.1;, 964'
S54 SSS

'119 MI914
ion' 1514'
32 ' 324j
92 92

13(V '1374
484, 4sa4;

3S4
51
39 40 I

137V131 I

310 '320
170 172
1134 114
904; 9o;;

121U'l21-H- t

37V 354'
1T4. 47:,;
87 88
SS!4 S9

117i
106i
50 50 4'
74

124'
r.5
1SI
7314'
St.
934I

the corresponding j

the

4

44

4

(
7.1J

4

-.

100

!

116
107

2B4 2V
BO B1
73
52-1- ,

12
71
514

10B

184
40

1

S3
39

'

'

,
in", OT--

954
S74
S94
59 s4
B5

105
3B 4

127?
135

"a

124
6U

efili
fi4i

123
10S
6S4

101

Hi

4'

V
120

134 135

10S

113 !115
244 ..'

1SI. 30!
13S il3!i S

10B4!l064
44
fi.1

23
133
ii4-;;ii- b

394'
OS 4

102
14
40
2S
50 4

1004
1634.

4

54
234
44- -

474

40)

IS 14
32

99
235
234
694
914

141
45

1934
124
644

1384
824

108
96
84

184
163i
234
53

168;
14
Hi

774
f.r4

1 on
K

SG4
1174
834
1S4
41
144
50
284
614
UK
4i

154

60 4j

ni'i

19

'10S

464

S

U
IS

na

a;

3ST
541,

47 V1
124
5B

1S74'
7B

S7
95

1174'

74 4
624

1274'
714
52

1004:
1S4'
II

S34
41

2li
9.V1J
S7 4
S94
BO i.

IO54I
36

12S
1374

124

SB4
-

1294

BSV

24
IS

4

63';
27

1334

40
5HN.

102;
114
404
29
r.i

1004
161

44
64

23
4o
IS

104VIOIT4
424 II
4r,i4 47
394

ICi'

M fi 1 IA

33 ?i
40.
994

240
23S
69 74
P3

1414
454

195
124
65

1384
82

110 '

6V4

9
204

1B4
234
514

1594
IN.

77 3i

no
SB 4

US
S3 4
19

ii;
1441
60 4
2R4
62
12

It
It
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Dlf.l
HI. I
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. .'

B'
4'
7'

. .1

V pf

ft

10

7,1

Bait.

Railroad ind Other Bhnrea.
THURSDAY, JtW 15, 1916.

..I 900lAlnska
200

21IU0m Heel SiiKar
400'Am Ak Chr-tl- l

200lAm llrnhc .Shoe
UiOO Am Oat

no' Am Can
1700 Atn
200'Atn Cot Oil

."spress

"t.

100' Am
400 Am

63011 Am
lu'Am

100 Am
2500 Am

Oil Am
.1200 Ant

400'

IftoAm

Cur V
4'

Hide & lath....
Icu
I.lnxepil Co
l.lriKoed Co pf. ...
I.ncn. . ,

I.IH'O pf
Smelt

3I Am Smelt pf
100 Am Smelt sec 11

100 Am
Am

duo Am

eel IMy
Sunr

K Tel tc Tel
20 Tobacco

fi, 17." Am Tobacco pf ex dlv
.. 2200' Am XI110

f. 2200,Am Woolen
7' 22J Atn Woolen pf

200 Am Writ P pf
12' 13200' Anaconda

' 1 100 A, T & l'e
f.' 700'A. T S Kc pf
".' 200 At Ooivst I.

..' IK00 lialdwln Loco
7' 200'ltalilwln l.oco pf
r. 100O Ijalt ,i Ohio

200 lUU A- Mo pf
30, eOO'ltcth Steel v dlv

4 l.lOO'll .' tiooarlch,
fi 100 It H T
7 2.0 Urowti Shoo pf
3' 2.' Iliittrrlck Co

30 12B00'ltutte A H Cop
4 400'Cnl IVt pf

10 300 Cnt rnolllc
41 2inojCen Leather
7 300'(Vti l,either pf

7300 ('lies Ohio
S! 1100 Chnndler Motor

..' lOOlfhl & Alton pf
7 400.CHI .t N W

100

120)

.1

:i

--

6!

6 j

12
10

60

I

I

I

.,

I

soo c. M ft st r
200IC. M ft St P pf

1700 Chi. It I ft p
3800 Chile. Copper
3500'Clilno Copper

100'c. r, r & st l,
200'C. C, C. ft St 1, pf. ..,
300 duett. P ft Co
100 duett. P ft Co pf...,
SOO'Cd Fuel ft I
lOOjCol ft South
300'Col South 1 pf
lOO'Cimip T H
100Cint Can
IOOV011 Oas

1500 Corn Product
300 Corn Products pf . .

:0700'Cruclble Steel
lOO'rrticiblo Steel pf. ..
100 Don ft Wo (Ir ....

2100 Den ft Wo C.r pf . . .
100 Deere Co pf

26'Detrolt-IMIso- n

300'Dlst Seeur
15001 Dome Mines
3700' Krle

200 Krln 1 pf
300 Federal M ft R pf . .
500 F V Wool worth...

22 (!ei Chem Co
SOjCcn Kloc Co..

400'(Jcncrnl Motor
900 C.ianby Con. ..
SOO'flt Nor pf
loo (Jt Nor ( ire

1200 Oreeno Copper..,
400 nulf Steel
SoOIOulf Steel 2 pf..,
85'Harvcstcr N J..

500 III Central
29S00 Inspiration Con.

100'Int Akt 'orp pf
1 S500' I tit Nickel

200 hit Paper
400 Int IMper pf. .. .,
100' Ititerlmri) Con...
100 Interboro Con pf
lOO.Iewel Ten
500M Kaiser
1001.1 Kayvr 1 pf. ..
600 Kan 4'ltv So....,
100 Kan City So pr.
200 Kelly S" T

11S00 Kennecott
ISr.'Klngs Co t.
100 f.rw'k Steel.

ft

SOO l.eo Tire
100 Laclede Cas
90ti I, F.rlo ft West
550 I. Krle ft West pf
100 I.Ikr ft Myern pf dlv

4B00 I.eliUh Valley
1300 l.oiik-- Ixlnnd

700 Louis ft Ntish
100 Mackay Cos pf

1 SOO' Marino rtfs
10200 Murine rlfs pf
1 2900' Max well Motor. . .

1700LMnxwill Motor 1

1900MnAwe!l Motor 2
3001'Miiy Dept Stores.

pf..
pf..

13310 Mov , fel
2500 Mlatul Copper
1100 Minn. St P ft SSM,.

365 Minn. St P ft S S M pf.,
llo Mo, Kan ft Texns
2001 Mo, Kan ft Texas pf..,
HOolMlssoiirl Parlflo
200Mnntnna Po.vrr
lOOlMissnurl Pacific rtfs...,
lOOlNat Hlsrult Co pf
300 Nat CI ft Suit pf

2S00 Nut Lead
lOOlNat Lead pf
lOO Nat ft S

4000' Nevada Con
.100 N Air Hrnke

2700 New York Central
400 N Y. Chi ft St I

1100 N V. N II ft II
401V Norfolk Sou

2 tool Norfolk ft West
1200 Nortliern Pacific
1300'(int Silver
1000' Pac T ft T
2400 IVnn II II

100 Peoples C!ii
9001 Peoria ft liastern
200'Phlln Co
100 Pitts Coal

2SO0' Pressed Steel "ar
50iPree Steel Car pf . .

lOOIPulliiinn Pal Car Co..
ISflO'Qulcksllver
2SflOIQulcksllver pf
43001 Hay Con Copper
SlOOHtwy Steel Sprint,'

600 Hepiilillc Steel
81 25100'Headln?

lOOIIteadlnis' 1 pf
400'Headlui; 2 pf
VOo'SealMiaril A I. pf
.looiSi-ar- s ltoehuck

1450'Shattuck Co
700St I.oiiIh So West pf . ,

1300 Southern Piiclllc
200'So P 11 Hug
700lSouthern Hwy Co
200'Southern Hwy Co pf..
lOO'Stnndard Milling Co pf,

1S00 Studobaker
8400

500
200
230

2G00
50

100
200
300
200

2450
700
300
500
700

. 1000 !'
81 ISOO'I'

200
8 407 C
6' 847001 P
7 3001 '

Tenn Copper...
Texas Co
Texas Pacific.
Third Ave H R
Union PlM-'Ifl-

UnlotY Pnclfh;
ciirar Mfrs .
Cigar Stores...

pr
Fnilt C

ij s : 1 Pipe.:
I'Rf I Pipe pf....
U S f Alcohol
U S II ft R 'n

4700 Plait

S R ft It pf
S Smell
S Rubber

S Rubber 1

S Sleel
S Sleel pf

00 l'tnli

SI

Copper
Sec,

P.

ex

pf.

lnv
lnv

pf.

2600Vn-Ca- r Chem...
lOOlWabiisli

5200'Wiibiksh pf A...
kOOl Wabash pf If ...

1200 West Mlei'lrlo...
B00
100
100

West Md,
West Tel..
Wheel Li H

Pf.

t'n pr.
Un
1'n lly
I'n Ry
Un

Un
1 pf.

Low. I Clrrv
I I Change.

224 22V4I 22 22
2G' 26Tfi l!7s 2674
92:i MK 91U 017a
B914 B9T 694 t!9;i

,102 '102 '102 1102
fis-- , r.7.; r.7

1117, 11 74 11174.11171.
B0 ' 1 B0 B0?4
f'7ii r.7!i r.7 r.7

,12fi 12B 12fi
io-i- ; io iiiii iou
30 V
4S

2914,

IO214 I0214 102V4
. 97i: 93 U 97i'ini. linl ttnr.f. .1.1-- no-- , 11., 4
. SB14' SBI4I SB1.4! iiGte!

.'.114 f.i'., 51V4' i'IVj,
. ll.',,lI2i 112 112
. 1301,4 130 130V4 130S
.,20 '205 I20S 205
. lOB'lOBH'lOB 10BW
. fl.i's B.i;.. tini

4714
9SM
.4,14

10rt'.
101
117

-- 4 . 1 u

' 14'
SB'',,

101 10074 lot
1 1 r.

. '101. so sol;V'.l

4S

9S-

100

10514 105U
'tin.

7B;.'
4iu 112
77i; 771,4.
S7 S7

91

014 100!4'100H 10OV4;
9

9114 :i:.,'
..' 47-i- 4S I 47M 4S !

.. IJJI4 I77I4 I7BH 17B
.' 551,-- 1 5r,''R 5."t'4

..',112 112 112 112
B.VV G.VV B44 BCs

..'1121, 11314 H2U 1 1 3 Va
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